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UN-AUDITED FINANCIAL STATEMENTS AND OTHER DISCLOSURES FOR THE PERIOD ENDED 30 SEPTEMBER 2020

STATEMENT OF FINANCIAL POSITION 30 September 31 December 31 March 30 September
2019 2019 2020 2020
Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000
(Un-audited) (Audited)  (Un-audited) n-audited)  (Un-audited)
ASSETS

Cash (both local and forei?n) 797,206 713,298 760,214 849,446 814,212
Balances with from Central Bank of Kenya 3,031,509 8,537,330 4,728,200 6,495,022 2,036,537
Kenya Government and other securities held for dealing purposes 87,029 - 1,881,111 2,116,314 o
Financial Assets at fair value through profit and loss - - -
Investment securities
a) Held to Maturity - - - - -
a. Kenya Government securities 7,322,962 7,287,730 7,744,212 5,929,293 8,771,619
. Other Securities - - - - -
b) Fair Value through Other Comprehensive Income (FVOCI)/ Available for sale
a. Kenya Government securities - - - - -
b. Other Securities 283,027 552,931 552,931 552,932 552,932
Deposits and balances due from local banking institutions 104,915 2,245,804
Deposits and balances due from banking institutions abroad 872,839
Tax recoverable 488,288
oans and advances to customers (net) 21,640,256
Balances due from bcnking institutions in the group 1,709,821 844,230 3,848,981 7,009,423 4,163,503
nvestments in associates 1,431,225 - - - -
r in subsidiary i -
nvestments in joint ventures
nvestment properties - - - - >
roperty, plant and equipment 1,600,389 2,396,382 2,308,039 2,220,815 2,134,010
repaid lease rentals - - - - -
ntangible assets 185,110 192,808 181,127 197,120 195,423
Deferred tax asset 2,327,064 2,546,320 2,546,320 2,546,320 2,546,320
Retirement benefit asset - - - - -
Other assets 1,957,385 1,566,186 1,677,641 1,620,769 1,314,908
_TOTAL ASSETS 43,839,025 43,996,118 48,980,847 51,147,174 45,547,821

LIABILITIES

Balances due to Central Bank of Kenya - - - . .

Customer deposits 29,348,672 33,327,232 31,679,423 33,038,529 26,764,827

Deposits and balances due to local banking institutions 883,390 37 - - -

geﬁosits and balances due to banking institutions abroad 11,548 1,840 441 - 1,365
¥ :

er money market deposits - - - - -
Borrowed Funds 1,411,201 1,439,516 7,462,482 7,667,907 7,580,337
Balances due to banking institutions in the group 4,815,286 3,394,873 4,335,862 4,985,190 4,147,618
Tax payable - - - - -
Dividends payable
Deferred tax ?i/abilify
Retirement benefit liability - - - - -
Other liabilities 552,065 1,556,859 1,516,788 1,359,279 1,473,283
TOTAL LIABILITIES 37,022,162 39,720,357 44,994,996 47,050,905 39,967,430

SHAREHOLDERS’ FUNDS

Paid up/ Assigned capital 6,404,949 6,404,949 6,404,949 6,404,949 7,927,449
Share premium/ (discount) 1,980,356 1,980,356 1,980,356 1,980,356 1,980,356
Revuluaﬁon reserves - - - - -
Retained earnings/ (A i losses) (1,581,746) (4,146,484) (4,436,394) (4,325,976) (4,364,354)
Statutory loan loss reserve 560,433 317,564 ; 17,564 ,

Other reserves (547,129) (280,624) (280,624 (280,624) (280,624)
Proposed dividends - - - - -

Cc%nal grqnts - - - - -
TOTAL SHAREHOLDERS” FUND! 6,816,863 4,275,761 3,985,851 4,096,269 5,580,391
TOTAL LIABILITIES AND SHAREHOLDERS” FUNDS 43,839,025 43,996,118 48,980,847 51,147,174 45,547,821

STATEMENT OF COMPREHENSIVE INCOME Period Ended  Period Ended  Period Ended  Period Ended  Period Ended
30 September 31 December 31 March 30 June 30 September
2019 2019 2020 2020 2020

Shs “000 Shs ‘000 Shs “000 Shs ‘000 Shs “000
(Un-audited) (Audited)  (Un-audited)  (Un-audited (Un-audited)

INTEREST INCOME

Loans and advances 1,723,380 2,238,616 401,234 897,776 1,275,647
Government securities 427 921 604,655 191,091 680,682
Deposits and placements with banking institutions 56,628 78,269 29,612

Other inferest income 3,179 4,660 2,561

Total interest income 2,211,108 2,926,200 624,498 367,322 2,061,538

INTEREST EXPENSES

Customer deposits 894,210 1,173,019 270,903 532,717 776,835
Deposits and placements from banking institutions 77,668 113,176 22,501 45,150 83,250
Other interest expense 404,657 642,898 137,100 325,432 468,344

Total interest 1,376,535 1,929,093 430,504 903,299 1,328,429

NET INTEREST INCOME/(LOSS) 834,573 997,107 193,994 464,023 733,109
OTHER OPERATING INCOME

Fees and commissions on loans and advances 104,632 130,312 20,653 62,501 96,186
Other fees and commissions 300,009 403,613 95,259 178,824 280,716
Foreign exchange trading income (loss) 595,346 660,087 126,790 269,940 372,909
Dividend income - - - - -
Other income 470,321 193,929 23,048 246,257 297,181

Total other operating 1,470,308 1,387,941 265,750 757,522 1,046,992

Total operating income 2,304,881 2,385,048 459,744 221,545 1,780,101
OPERATING EXPENSES

Loan loss provision 457,663 2,732,421 240,802 311,736 380,850
Staff costs 990,463 267,703
Directors emoluments , 53,583 12,809
Rental charges 74,571 21,759
Depreciation charge on property and equipment 92,812
Amortisation charges 29,819 12,267
Other operating expenses 672,615 1,070,428 225,749 394,473 569,330

o
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Total operating 2,254,492 5,314,724 873,901 1,460,868 2,070,594

Profit / (Loss) before tax and exceptional expenses 50,389 (2,929,676) (414,157) (239,323) (290,493)
Exceptional items
Profit / (Loss) before tax 50,389 (2,929.,676) (414,157) (239,323) (290,493)

Current tax 50,284
Deferred tax .

Profit / (Loss) after tax 100,673 (2,039,838) (289,910) (179.492) (217,870)

124,247 59,831 72,623

889,838

Other Comprehensive Income

Gains/|(Losses) from lating the financial of foreign operations (19,992) 180,255
Fair value changes in available-for-sale financial assets - 69,745
Revaluation Surplus on Property, plant and equipment -
Share of other comprehensive income of associates

Income tax relating to comp, of other comprehensive income - (3,487)

_Other comprel for the year net of tax (19.992) 246,513 - - -

Total comprehensive income for the year 80,681 (1,793,325) (289,910) (179.492) (217.,870)

OTHER DISCLOSURES Period Ended  Period Ended  Period Ended  Period Ended  Period Ended
30 September 31 December 30 September

2019 2019 2020

Shs ‘000 Shs ‘000 Shs ‘000

(Un-audited) (Audited)  (Un-audited)  (Un-audited)  (Un-audited)

NON-PERFORMING LOANS AND ADVANCES

Gross non-performing loans and advances (a) 9,138,500 8,998,345 8,543,469 8,669,363 8,864,821
Interest in lg) 2,351,763 2,383,388 2,449,692 2,546,729 2,702,599
Total non-performing loans and advances (a-b) 6,786,737 6,614,957 6,093,777 6,122,634 6,162,222
Loan loss provisions _ 3,093,304 4,180,944 4,163,009 4,270,198 4,442,773
Net non-performing loans (c-d) 3,693,433 2,434,013 1,930,768 1,852,436 1,719,449
_Discounted value of securities (3.172.603) (2.258,962) (1,764.719) (1,675,379) (1,519.940)
Net NPLs E e (e-f) 520,830 175,051 166,049 177,057 199,509

INSIDER LOANS AND ADVANCES

Shareholders, Directors, and their associates 17,250 16,693 15,718 15,292 15,524
Employee: 770,193 754,442 686,550 684,125 680,915
Total insider loans and ad 787,443 771,135 702,269 699,417 696,439

OFF-BALANCE SHEET ITEMS
Letters of credit, guarantees and acceptances 5,930,606 6,202,143 6,580,333 8,309,550 9,221,431
Forwards, swaps and options 161,571

Other contingent liabilities 874,470
Total contingent lia it 6,892,873 7,182,057 7,616,375 9,406,061 9,942,303

CAPITAL STRENGTH

Core Ccpikﬂ 3,374,283 1,510,566 1,191,665 1,313,125 2,945,658
Minimum statutory capifal 1,000,000 1,000,000 1,000,000 1,000,000
Excess/ (Deficiency) 510,566 191,665 1,945,658
Sy plemen.tcri' Capital 1,146,860 756,507 3 1,254,040
otal capita 2,657,425 1,948,172 4,199,698
ofal risk weighted assets ) 795, 24,545,787 26,276,245 26,410,418
Core capital/total deposit liabilities . . 2 .

Minimum statutory ratio

Excess/ (D.eﬁcienc'y) . .

Core capital/tofal risk weighted assets

Minimum statutory ratio

Excess/ (Deficiency)

Total capital /total risk weighted assets

Minimum statutory ratio

Excess/ (Deficiency)

Adjusted Core Capital/Total Deposit Liabilities*

Ad|usted Core Capital/Total Risk Weighted Assets* :

Adjusted Total Capital/Total Risk Weighted Assets* 16.1%

LIQUIDITY |

Liquidity ratio 27.7% 3

Minimum statutory ratio 20.0% 20.0%
Excess/(Deficiency) 7.7% » 46.2%
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These financial statements are extracts from the books of the institution. The complete set of quarterly financial statements, statutory and qualitative disclosures can be accessed on the
institution’s website www.boakenya.com. They may also be accessed at the institution’s head office located at BOA House, School lane, Westlands, Nairobi

Amb. Dennis Awori
Chairman Ronald Marambii
Managing Director
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